Introduction
Investments are the engine for the development of micro-enterprises and the basis for growth and economic development, motivated by the fact that investments take place:  purchases of fixed assets;  Creations of fixed capital;  Upgrading the technical and material basis of the micro-enterprise;  increasing the production capacities of the micro-enterprise;  Creating new jobs that contribute to the growth of human capital;  Increases in production volume by upgrading production capacities;  Income growth;  the growth of own funding sources;  profit growth;  development, economic growth and microenterprise expansion;  Establishing a new source of education. The elements underlying the substantiation of the investment decision are reflected in: 1. the amount of the investment which expresses the size of the total funds for the realization of the investment until it is put into operation; 2. the duration of the execution of the investment works reflects the period of time during which the investment objective is achieved; 3.the duration of the investment operation according to the catalogs showing the working durations of the fixed assets; 4. the recovery period of the investment timeframe in which the investment is recovered; 5.the economic efficiency of the investment in relation to the annual profit obtained on an invested monetary unit; 6.the economic return on investment calculated as the ratio between the net profit and the value of the investment. According to the eligibility criteria, the specification of the indicators must meet the conditions in table 1. Investment value (Vi) = total value of the project excluding VAT
2.
Operating Income (Ve) = earnings from the current activity, according to the applicant's object of activity. 3.
Operating Expenses (Ce) = expenses generated by running the current activities 4.
Operating result rate (rRe) -must be at least 10% 5.
Investment Recovery Duration (Dr) -maximum 12 years 6.
Return on investment (rRc) rate -must be at least 5% 7.
Cash Flow Coverage Rate (RAFN) -must be greater than or equal to 1.2 8.
Medium and Long Term Lending Rate (in) -maximum 60% 9.
Rate of upgrade 10.
Updated Net Value (VAN) -must be positive 11.
Available cash at the end of the period -must be positive Source: Auhtor
2.Stages of Investment Decision
In a logical succession, the decision to invest through projects needs to go through some stages:
Stage I. Stage of the investment decision 1. Establish the Project Name; 2. Obtain the content of information with character:  financial accounting within the microenterprise;  economic and financial technical statistics of the micro-enterprise;  plan and forecasts and financial planning;  financial and technical projections;  externally, procurement from the economic environment, from business partners, from institutions regarding finance. 
Stage II. Making the investment decision.
The baseline of the investment decision is the cash flow of the investment project on the grounds that it shows the flow of inputs and outflows the net value associated with the project over its entire life span. Cash flows also reflect financial sources. The concrete mechanisms for accessing projects and projects for realizing investments is different and depends on the type of financing the micro-enterprise. Thus, there are financing programs that ensure the non-reimbursable financing, namely grant the subsidy as follows: 30%; in a proportion of 40%; in a proportion of 50%; in proportion of 60%, in the proportion of 70%; in a proportion of 80%; in a proportion of 90%; in a proportion of 100%.
Theory and practice report investment decisions to exposure risk. From this perspective, investment project decisions are framed and grouped according to how the fundamental objective of the project lies at a probability threshold for the investment project to be the value of the figure of 1. Investment decisions are grouped into: investment decisions under certainty when the fundamental objective of the project lies at a probability threshold for the realization of the investment project having the value of 1. A draft decision is in the area of risk, and we discuss decisions taken under uncertainty when the fundamental objective of the project lies at a probability threshold for the investment project having the value less than 1, respectively, less than 1.
3.Methods and Types of Investments Underpinning Investment Decisions
The specialized literature presents a series of methods to support those interested in resorting to investment finance through projects. Among these methods, the most wellknown are represented by: -Traditional methods based on a case resolved before.
-Analytical methods based on analytical examination on the parts and the components of the object.
-Methodologies related to the idea association, based on the association of ideas and methods:  Brainstorming method based on joint research.  In the Gordon method by which the group leader should retain valuable ideas -Methods based on the relationship imposed by different hypostases.
-The catalog of ideas for avoiding or taking over ideas from the past. In a synthetic form, we present in table number 1, types of investments that are subject to investment projects. 
Name of the type of investment Explanations

Administrative investment
It is made up of infrastructures.
2 Autonomous investment It is an independent investment. 3 Gross investment Goods whose lifetime is greater than one year, which contributes to gross fixed capital formation.
Investing in human capital
It is an investment type of intangible investment, oriented towards quantitative growth and qualitative improvement of knowledge in order to increase productivity.
Civil administrative investment
It is made up of road infrastructures that help exchange.
Financial investment
It aims at acquiring securities that are targeted to earn an income. 7 Replacement investment It is part of the investment that is used to replace the goods: old reduction.
Investment in housing
Represented by those properties of the enterprises that they rent to their employees.
Material investment
It is represented by the type of investment that involves industrial construction, machinery. 10 Non-corporal investment It is the investment through which software, licenses, patents, research and training activities are acquired, as well as some marketing and advertising expenses. 11 Net investment They represent equipment goods other than replacement goods. 12 Offensive investment
The purpose of the investment is to conquer a market segment, to gain a certain advantage 13 Productive investment It is represented by the improvement of production equipments, which contribute to the increase of production per man / hour or per unit of money invested like labor productivity or even increase of the global volume of production. 14 Productivity investment It is a productive investment dedicated to cost reduction.
Strategic investment
Investing with long-term effects 16 Tactical investment Profit-oriented investment in the short and medium term. Sursa: Autor
4.In Economic Practice: Cash Flow Model for the Investment Project
We present a cash-flow model: -contribution to local development; -creating new job places [2] . Practice has shown that creativity and inventiveness are the ones that generate the projects. For a project, cash-flow is the financial source generated by the additional project, and is the projection of its course throughout its lifetime.
Cash-flow mitigates a value that is obtained as a global difference between incoming and outgoing flows resulting in net project value. This value should be designed in such a way that only positives are available throughout the project.
